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［摘要］ 2018年 7月以来，中美加征贸易关税对两国甚至全球贸易和消费者福利产

生 了 巨 大 影 响 。 本 文 基 于“ 我 查 查 ”移 动 终 端 的 消 费 品 零 售 价 格 数 据 和 Feenstra et al.
（2020）多产品异质企业模型，系统探究了中美加征贸易关税对中国零售品价格的影响及

其作用机制。研究发现，中国对美国的反制关税对国内消费品价格的影响非常有限，即进

口关税大多由零售商调整价格加价而吸收，该现象与美国经验一致。相反，美国对中国产

品课税则显著提高中国零售品价格，这是因为外贸市场规模缩减显著降低了国内市场生

存企业数量，导致生产更加集中在高生产率厂商。国内市场竞争程度降低促使存活企业

提高商品价格加价，进而造成零售品价格上涨。本文发现，中国反制关税对中国消费者福

利的影响较小，而美国对中国的关税给中国消费者带来了显著损失。本文的结论丰富了

有关贸易壁垒与零售品价格关系的实证研究，对于维护国内市场稳定、释放居民消费潜

力、增强当地市场抵御外部冲击的韧性具有重要启示意义。

［关键词］ 中美贸易关税； 贸易成本； 零售品价格； 成本加成； 市场集中

［中图分类号］F125 ［文献标识码］A ［文章编号］1006-480X（2023）12-0042-19

一、引言

2018 7 щΧ תּ Т ЁЏ ῾ ẳ שּׁ 5500к Ẃ

╝ תּ Χ Ϛ Ёיּ щł ᾌŃᾆłאָ ԆָאᾌŃ ᾌאָ

תּ 1800к Ẃ ῾ ᾌẵאָ ɞ ῾ ẵ щẵ Ό שּׁ

Ё 20Ώ 30 ў Ľ ώ Fajgelbaum and Khandelwal 2022 Ν

ẪΏ ώ Т Ё ẸёẮẳ Finkelstein and
Hendren 2020 ɞ ώ Ѳ ҫЁΧ ẵ Ẹ ╝ Χ

ώ דּ ῾ ẵ Ё Ѳ Χ ᾌẵאָ ώ

΄ ẹ δ σɞ

［收稿日期］ 2023-03-11
［基金项目］ ҕ ł ╝ ᾌ Ń Ἆ 21VMG006

╩ ↄЧ

  ╩ ╩ Ӕ ΅ ╩ ╩ ɞ

ӗ Ӕ mjyu@nsd.pku.edu.cnɞ

42



2023 年第 12 期

2017Ľ2019 Χ ῾ ẵ ╝῾ ẵ ẳ שּׁ 11047 ẵ 8ӈ Т

4753к Ẃ █ 2017 Ẫ תּ 22.8% Χ ầ ΓΧ

ᾌ ᾌ ɝ ɝ ѥ ɝ П ɝΧӉ ᾌ ɝ ɝ ᾌ

Ѡּׁש Γ ɝ ɝ ẹ ɞ ╝῾ ẵ Ӻ Χ Ὀּתẵ

щ 2.8% ᾆ 26.0%ɞΧ ᾌẵאָ ẳ שּׁ 11434 Т ẳ 1923к Ẃ █ 2017
Χ Ẫ תּ 15.7% Χ ᾌẵאָ щỞТ ᾆ ΧӉ ᾌ

Γ ΓɞΧ ᾌẵאָ Ӻ Χ щ ẵתּ щ 7.8% ᾆ 25.9%①ɞ
щ ε Χ ךּ Ό

῾ ẵ ώὖ ɞ Χ ῾ ẵ ӉΝ

Ӂ Ẫ Χ υ אָ ῾ЁΧ υ 2018
Χ Ν Ὀּת ɞẹӎ щΧתּ ᾆ ɝ

Χ Ὥεתּ ᾆ ɝ 2019 Ὀּת ɝ̔

Χ ὈּתὭ ᾆ ɝΕ Ώ Ẹё└ ҚẈ 2019 ɞ΅ ΄

Χ ῾ ẵ Ӑ ệ Ѳ Ẹ ώệ ɞ

ךּ ᾌ ᾣ ώ ε ͪ ὖ ⅞Χ ώ

ɞ ЁΧ ῾ ẵ ҕ Ẫ Ὧַא

ҕ ώ ᾌΧ ѼΓ Т Ὀּת Ӕ 2022 ɝ ╖ Ѳ ᴶ

2018 ɝ ӉΝ ώ η 2018 ɞӁ Ν ώ ẵ

ͪ ɞ Χ ώ ᴶ

2018 ӁϚ Χ ɝὈּתɝ תּ GDP δΞ Caliendo and
Parro 2021 ɞ Љ Ѳ אַ ώ Ϊ Ё ẵ ɞ

΅ ẵЉ ẵ ΄ Ẫқ ΄ ẵЉΧ ῾ ẵ

דּ Ν ẵתּ Ѳתּ қ Ẫқ ɞAmiti et al. 2019 2020 ɝFajgelbaum et
al. 2020 ɝCavallo et al. 2021 Љ Ё Ẫқ ɞFlaaen et al. 2020 ɝ
Ma et al. 2021 דּ Χ ᾌẵאָ Ѳתּ қ Ẫқ ɞ ΅ ὖ

דּ ẵ Ѳ ΄ Ẫқ Ϛ΄ Χ ӗδ ͪ

ɞ Ѳ ΄ Ẫқ ₵ Ό Є Goldberg and Knetter 1996 ɝ
Alessandria 2004 ɝѼΓ֑ Ѳ Atkeson and Burstein 2008 Berman et al. 2012 ɝΧ

תּ ⅞כּ Goldberg and Campa 2010 ɝѲ Gopinath and Itskhoki 2010 ɝ
ѼΓ Berman et al. 2012 ɝὈּת Mallick and Marques 2012 ɝТ Chen
and Juvenal 2016 ɝ Т Т Chen and Juvenal 2016 ᾧ 2017 ɞ ὖẵ

ЉΧ ῾ ẵ ὈЁѲ Jiao et al. 2022 ɝІẇ Alessandria and Mix
2021 ɝ ῾ Cavallo et al. 2021 ẵ ΄ Ẫқ ⱬ ɞ

ε ẵ Ѳתּ אָ ώ Ѳ ẵ

ɞӁ ẵ Ѳ ẵ Ѳתּ ᾁ Ό Ѳ

ώ υͪ Ѡ אָ ῾ ẵ ώ

① ЁΧ ẵ ͻ ῾ ╤ כ ɥΧ Γ ɦ http //ciejournal.ajcass.
org ѱɞ

43



田巍等：贸易关税和中国零售品价格

Ӂ ͪ ◑ δ ɞ ᾣ ệр ὬЕ 2022 ẵ ẵתּ

Ѳ Χ ώ р Fajgelbaum et al. 2020 ɝAmiti et al. 2020 ẵ



2023 年第 12 期

ɞ③ ẄЁΧ ẵ қ Ό΅ ΄ דּ Χ ᾌẵאָ Ѳ

қ δ ◐ υᾣ דּ ᾌẵאָ Ѳתּ ẵ қ δ 100% Ӂ
Ѳתּ ͼ╖ ệ Ѳ Т ɞ δ ệ Т

שѠּׁכּ Ѳ ɞ

二、理论分析框架
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3. 贸易冲击与消费品价格
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三、研究设计

1. 数据来源
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ᵈ Љрẵ Ѳ  כּ δ΄ὈּתѼΓ

΅כ ệ ѼΓɞ╤ ὈּתѼΓ Љ δ῾ ѼΓΌ Т Ὀּת ΄

Љ ɞֿכ Χ ᾌẵאָ ΄р Т Ϛ Ё Χ Т Ӂ δ

ẵ ỴὉ Ѡ Χ ẵ Ѳ Ϛ ẸΧɞ

Љ APP рיּ Ѳ ם ѼΓ Τ █Ѹ Sfct

Feenstra et al. 2020 Т Ѹ ҷщ ᾆ ⅞כּ ѼΓ Ѹ
②ɞ Ѹ Љ 8 Χ ł Ńɞ 1 Ёε כּ ε

Ἆ ĽТ ᵱ Χ Ӻ Ё ĽТ Ľ

ὖ ɞ 1Χ ẵ ᾣ Ѳ ĽТ ╤ ɞ

表 1 主要回归变量的统计特征

ln Ѳ

ln Ѳ ῾

ln תּ ẵ

ln Ὀּת ẵ

ln תּ ẵ

ln Ὀּת ẵ

lnе GDP
ln еּת

 Γ GDPѸ
ᾌ Γ GDPѸ

כּ

lnpfict

lnmarkupfct

ln ( )Tariff CHN
ct

ln ( )Tariff US
ct

ln ( )Tariff IMPel
ct

ln ( )Tariff EXPel
ct

lnGDPpcc0
lnPopc0
sh_s

sh_m

ᵈ

736235
736235
736235
736235
736235
736235
736235
736235
736235
736235

ᵈ

2.8368
0.4085
0.0131
0.0123
0.0447
0.0355
-2.4120
9.0290
0.5439
0.4099

Ἆ

1.0955
0.0044
0.0136
0.0121
0.0191
0.0208
0.4081
0.5325
0.0968
0.0832

四、实证结果

1. 基准回归

Т ғ Ѳ Ὥ 9 ΧΝּ֛י ͽ Ἆ ③

lnp ( f ) ict = β1 ln ( )Tariff CHN
ct + β2 ln ( )Tariff US

ct + γX ct + δi + δ( )f c + δt + u( )f ict 14

① ẹӎ שּׁ ẵẵ כ ɥΧ Γ ɦ http //ciejournal.ajcass.org ѱɞ

② Љ APP 2018 υ Ё 2014 ɝ2015 Ё Ѡ

ẹ ɞ ε Χ Ӻ ם Ѳ ◐ͪΤ

δ ĽТ Ľ ɞ

③ ẵ ỴὉ Ѳ ӎӗ ῾ầ ῾ ɞ ẵ ⅞כּ Т Ѳ ӗ

ᾌ ᾌТ ῾ ẵ ệ Є ӗ ɞ
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ẸΧ pfict tѼΓ f c Т i Ѳ Т δi ѼΓĽ
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ct ɞX ct Ľ
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ɞ⅞כּ ᾌ Ľ ᾌּכ ᾌ ͪ ΄ υ ệ

Т Ѳ ᾌ MFNẵ ᾌ MFNẵ Ӊ תּ ɞᴤ

תּ Χ תּ ҕщ Ẫ Ẹё Χ ệТ Ѳ ҕ ͪ
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דּ 2017Ľ2019 Χ Ν ẵתּ ệѲ қתּ 100% Ϛ◐ ẵתּ

Ẫ ɞӁ דּ ẵ Ё Ѳתּ Ӂ

ệ Ѳ ΄ ɞ ẵ Ѳתּ ͼ╖ қ ᾆ ɞ

Τ ⱬ ͪ Ὀּתẵ ẵ δ 0.17 Ї ῾ầ ẳ

ЉὈּתẵ  כּ Χ ε כּ Ὀּתẵ ẵתּ ╖Ё

Ѳ ӁẸҫ Ἆ ҫ ᵛ ε ӗδͪΤ

ᾌּכ ῾Ѡὖ ① ͪכֿ תּ ệ █ ӉΌ Тתּ

ẵ Ѳ қ Ӊ תּ Ѳ ͼ╖ ӁѲ ͼ╖ Ό ӎ תּ ͽ

ệ Ԝ Т ɞ 2 ὫΧ ɝὈּתẵ ῾ Ѳ

1 Ὣͪ ẵתּ ῾ Ѳ ΄ Ὀּתẵ

Ё ῾ ệ Ѳ ẵתּ ệ Т ΄

Ὀּתẵ ◑ Ё ệ♀ ɞ ͪ 1 ɝ2 Ὣ דּ Χ Ὀ

ẵתּ Т Ѳ ӗ ЉẸ Ѳ ╖ӗ Ὀּתẵ ῾ҕ

ѼΓ Т ῾ Т Ѳ ɞ ΅ ◐ ῾ Ὀּתẵ Χ ѼΓ

ή Ӊ Т Т Ӊ ѼΓ Ὀ ệ щ

Ӊ ệ Є Т Ѳ ῾Ѳ Ѳ ɞ ᾌѼΓĽ

3 ɝ4 Ὣ ш ɞδЁ י ΄ Жр ╥

Т Ӻ Т ӗδ ὖ Panel B ֑ ᵱɞ

① Ὀּת ẵתּ ỴὉ Ѝ ם ầ ɞӁ ЉЇ ͪЖ ẳ

ẵ ỴὉתּ ᴥ ΄ ΄ σͼ΄ ɞ

表 2 基准回归：中美关税和零售品价格（产品—城市层面）

כּ

ln ( )Tariff CHN
ct

ln ( )Tariff US
ct

ᵈ

R2

כּ

ln ( )Tariff CHN
ct

ln ( )Tariff US
ct

ᵈ

R2

Panel A Т

1 lnp
0.0527
0.0997
0.4229**
0.1654
812984
0.9829

Panel B Т

5 lnp
0.0236
0.0970
0.4012**
0.1595
688084
0.9858

2 lnp_adj

0.0497
0.0985
0.4224**
0.1638
812984
0.9828

6 lnp_adj

0.0205
0.0959
0.4012**
0.1577
688084
0.9858

3 lnp
0.0211
0.0951
0.4408***
0.1632
811694
0.9856

7 lnp
0.0049
0.0928
0.4153**
0.1607
687569
0.9877

4 lnp_adj

0.0181
0.0941
0.4402***
0.1618
811694
0.9856

8 lnp_adj

0.0019
0.0918
0.4151**
0.1591
687569
0.9877

1 ɝ2 Ὣ 5 ɝ6 Ὣ ᾌ Т ɝ ɝ 3 ɝ4 Ὣ
7 ɝ8 Ὣ ᾌ Т ɝ ɝ ɝѼΓĽ ɞ

2 ɝ4 ɝ6 ɝ8 Ὣ כּ lnp_adjδӺ ῾ Т Ѳ ◐ 15 ֛ɞ Χδ

ѼΓ ᵱ Ἆ ***ɝ**ɝ*ὖᾁ 1%ɝ5%ɝ10% ɞѠͽ ɞ
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ͪ ẵ Т ӗ ɞ Feenstra 1994 ɝFeenstra et al. 2020
Ѡ Т Ѳ ɝ Тכּ Ν Ѳ ẸΧ Тכּ Ѳ

Т ӗ Т Ἑ ҕ ɞ ὖ Χ ῾ ẵ ᾣ

΄ Т █ Т Ԇɞ Ԇ Ѡ אָ Т

Χ ⅞כּ Т Χ Ԇͼ╖ אָ ЁТ ͼ

ͽ Ϛ ῾ ΧЉ ὖТ ɞ 8 Χ῾ầẵ ỴὉ Ѡ ᾆ ͽ

Ἆ

lnλfc = β1Tariff CHN
ct + β2Tariff US

ct + β3 ln η - ( )η - 1 Sfct

S fct( )1 - Sfct

+ γX ct

+ δf + δ ( f ) c + δt + ufc

17

ẸΧ λfc c ѼΓ f Т Т ͼ Ὀ█ ѼΓТ Ὀ

ɞ ln η - ( )η - 1 Sfct

S fct( )1 - Sfct

ᾌЁѼΓệ Т υ ł Ńɞ Χ ᾌ Ľ

ᾌּכ X ct ѼΓ δf ѼΓĽ δ ( f )d Ѡּׁש δt ɞ β1 > 0 ◐
ẵתּ ͼ╖ҕἙ ệ Т Ԝ щ ῾Ё Т ͼ Ὀ ◐ Ӊ תּ

ӉЁ ͼ β2 > 0 ◐Ὀּתẵ ͼ╖ַӺ Т Ӊ ѼΓ Ὀ ệ

ệ Т Ἑ Ё Т ͼ ◐ Єͽ Ἑ Ё ệ

ɞ

3 ẵ Ӑ Т ɞΧ ẵתּ Ё c ѼΓ f

Т Ѹ ɞ ΅Ѳ ΧΧ ẵתּ Є ᾌӗ י ͪ ɞ

Χ Т ῾ẵ Ϛ Т Ѹ ɞ Ϛ΅Ѳ י ͪ

Χ Т ẵ ҕ ӺѼΓ Ὀ ệ Χ כּ ѼΓ

῾ Ѳ ɞ

表 3 中美关税和产品种类（企业—城市层面）

כּ

ln ( )Tariff CHN
ct

ln ( )Tariff US
ct

ᵈ
R2
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῾Ѳ Ѳ ɞ

Χ ᾌẵאָ ╖Ё Χתּ Ό ӉЁ Є ӁẸ

ệ Ѳ Т ɞΝΤІ ẳ Ё ͪ ①Χ תּ ΄ Т

⅞ ẵ қ ɞΧ Тתּ Χ ỞТ Ӊẵ қ Т Χ ẵתּ ͪ

ὖ ᾆ ͼ ЁΧ ẵתּ ΄ І ɞ Ϛ Ё

ͪ ɞ②Χ תּ Χ █ Ӊ ẵתּ Ẹ ɞ 1 ὖ

Χ █ ӉЉ 5% р ὖͪ Љ 20% ẵתּ Ẹ δ

ɞ

图 1 各城市各年间零售进口品占总进口品的比重

2. 稳健性检验①

1 ᾪ ɞ ɝ Ẹё ɞ

Χᾪ ↄЧɝͼ ɝ 2Χ 1 Ľ 4 Ὣɞ
΅ י2 ͪ ᵱɞ

2 ᾌ Γ ɞ⅞כּ Ἆ Χ ΓĽ

2Χ 1 Ľ 4 Ὣɞ י ᵱɞ

3 ᾌеּת  ɞẵ ỴὉ΄р Ѡ қ ᾆТ Ѳ Ϛҕ ѼΓ – Ό ②

– Ό ҕ⅞כּ תΌеּ –דּ   щ Ἀ ầ Т Ѳ Љ ῾

ɞδЁ י ךּ΄  еּת Ӻ 2014Ľ2018 Χ  еּת 

Τ еּתἈ ầ Χ῾Ѡ ᾌ 2 1 Ľ 4
Ὣɞ י ɞכּ΄

4 ΄ ў ɞ Ἆ Χ ѼΓ ў δ η = 3 ὖ

① ᵱ כ ɥΧ Γ ɦ http //ciejournal.ajcass.org ѱɞ

② Ӻ He et al. 2021 דּ Χ ẵ ҕ ᾌѼΓ – Ό ӉѼΓ

ѓ ɞ
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ᵱ Χ ὖᾁּי ў ηδ 4ɝ6ɝ8 2 1 Ľ 4 ὫɞẸ
2ͪ י ͪ ɞ

5 ᾘ ɞδ ͪ י Ё ᾘ ɞ Ӻ

Χ ῾ ẵ υᾣ Ѳ ◐ 2014 12 2015 12 י 2014 12
ẵ ỴὉδẸⱬᵈ Ӂᵓ 2015 12 ή 2018 12 ẵ ỴὉɞ

Χ ᾌẵאָ Ѳ Ӂ Χ ῾ ẵ

ᾣ ẵ ͽ ‟ Ѳ ͼ╖ Χ ῾ ẵ υ ẵ ͼ╖

Ѳ ΄ỏ ɞ Ό Ὀּת ẵ Іᾣ ΄ ЁὈּתẵ Іᾣ

ɞ

6 ᾌ ɞ ĽТ Ѳ ⅞כּ ỵЉיּ Τ Χ ὖ

ỷ①ɞӗδ ᵱ Ӻ Ľ ĽТ Ѳ Ἆ

lnpfirct( )-lnmarkupfct = ~β1 Tariff CHN
ct + ~β2 Tariff US

ct + γX ct

+δi + δr + δ( )f c + δt + ufict

18
Χ ᾌЁТ δi δr δc δt ҷ

Ϛ ᾌЁѼΓĽ ᾌ ệ ɞ ᵱ Ἆ ͪ ɞ Χ

῾ Т ẵ Ѳ ӎ΄ ɞ

7 ᾌ Тתּ █ẸὈּתТ Ѹ ɞ Χתּ ệΧ ўẵ

ά Τ Тתּ █ẸὈּתТ Ѹ ῾ầ Ѡ ᾌ ΅תּ

Ὀּתυ ẵ ɞӗδ ᵱ ὖ Ẹ ầ ͽ

lnpfirct( )-lnmarkupfct = ~β1 Tariff CHN
ct + ~β2 Tariff US

ct + ~β3 Tariff CHN
ct × ln importco

exportco

+ ~β4 Tariff US
ct × ln importco

exportco

+ γX ct + δi + δ( )f c + δt + ufict

19

ᵱ Ἆ ͪ ά Ὀּת Ԇ ᵈ Χ Ὀּתẵ

Ѳ ӎͼш ẹ ╖ӗ Χ ῾ Т ẵ Ѳ ӎ΄ ɞ

Пϓ ΄ Χתּ ệТ υ ўẵ ệ

Ѳ ɞ

8 ᾌ Ὀּת ɞẵ ỴὉ ѼΓ Ὀּתẵ ͪ

ⱬ ѼΓΧ ệ ѼΓ ῾ɝệ Ԇͼ╖ ͪכֿ Ϛҕ ѼΓכּ Ὀּת

Χ ᾌ └ Ẹё Ὀּת ᾌ΄ └ Ẹё

ỷ ɞ י ɞכּ΄

9 ᾌ Ὀּת ầɞ΄ ầ ὈּתТ ẹ

ɞAlchian and Allen 1964 ὈЁ ҕ Ӊ Т Ѳ ӺѼΓ

Т ɞ תּ Ὀּת ầ ὈּתТ

ẸѲ ɞδЁ ᾌͼ Ӻ υ Ὀ

Ѹתּ δ ᾆ ῾ е GDP ầ ϫΌ Ѳ י

ɞכּ΄

① ẵ ⅞כּ Т ầ Ὀ ῾ δ ẹ

Т ɞ Т Ѳ  כּ ệ Ѳ δɞ
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10 ѸΧ אַ ẵ ẹּכ ɞ ᾆ Ѳ

Ѳ Ѹ ẵ Bartikẵ ỴὉ ҕ אָ ͪ Ἆ

῾ ᵈӗδ ẹּכ ɞδὖ ͪ ẵ ỴὉ Ѳ

ͪ ᾌ΄ Ѹ ẹּכ δ ῾ ᵈ

ᵱ ɞ ш ɞӁ Љυᾣ שּׁ Ẹ ҕ

Ӊɞ

11 ΅כ ὈּתỴὉ ɞδ

ỵ ͪ Ὀּת Ԇ█ GDP ἈὈּת Ԇ█ GDP ΅ ὈּתỴὉ ϓ ỏ

יּ ɞѠᾣ δԆ כּ δ ln ( )Exportco

GDPco

Tariff US
ct ln ( )Importco

GDPco

Tariff CHN
ct 。

Љ █ GDP ҫ ⱬ ҫ ɞ

ἈὈּת Ԇ█ GDP Ԇ Ὥ כּ δ ln ( )Net Exportco

GDPco

Tariff US
ct

ln ( )Net Exportco

GDPco

Tariff CHN
ct ҷ ͪ Ϛ ⱬ ҫ Ϛ ɞ

3. 机制讨论

ᾣ Χ ẵתּ ệ Т Ѳ ΅ ὖ ͪ ɞԆ

Cavallo et al. 2021 ῾ ẵתּ Γ Ѳ ῾Ѳ

қ ᾆ щ ╝ ῾ ẵ Χ Ѳ ɞCui
and Li 2021 דּ Χ ẵ ╖ Χ ѼΓ ầ Ԇ Ӊ Ό Ὀּת

ΓΧ ɞ Ӻ Χ Γ Ѳ דּ Ё΅

ͪ ɞ

דּ Χ Ὀּת ή ẵ ỴὉ ệѲ Т ◐Ὀּתẵ ╖

ὖӉ Т ѼΓ Ὀ щ ᾌ ӎ Є ѼΓὭᴫ Ẹ Т

ғ‟ Ѹ Т Ѳ ῾Ѳ Ѳ ɞδЁ ͪ ᾌ

ẇ ὖ ẵ ỴὉ Ѹ ТѼΓ ɞ ệѲ כּ

⅞ɝ ѼΓ ΅⅞כּ Ἑ ὖ ẵ ①ɞ
4 ᾌ ỷͽ ͪ ή Χ ẵ ệТ

ТѼΓ ɞ ͪ Χ ῾ ẵ Ӻ Ӊ Т ѼΓ Ὀ Ӊ

① ẹӎ כ ɥΧ Γ ɦ http //ciejournal.ajcass.org ѱɞ

表 4 中美关税与城市存活企业数量变化（城市—时间层面）

כּ ln ѼΓ
ln ( )Tariff CHN

ct

ln ( )Tariff US
ct

ᵈ
R2

1
-0.9489
0.8314
-1.2384*
0.7337
122973
0.8853

2
-1.5985*
0.8773
-1.4154
1.0682
122973
0.8962

3
-1.5985***
0.0458
-1.4154***
0.0579
122973
0.8962

1 Ὣ ᾌ 2 ɝ3 Ὣ ᾌ ɝ ɞ Χδ ᵱ Ἆ

1 ɝ2 Ὣ 3 Ὣ ɞ
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Ё ệ Χ ѼΓ ɞͼ

Ϛ ệ ѼΓ ӎ Ἑ

ệТ ЄἙ ѼΓѲ

῾ ╖ щ ệ Ѳ

Ὥ ᾣͪ

ᾌ█ ε ӗ ɞ

Ёẵ ệ Χ Ѽ

Γ
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五、结论与启示

ЉΧ ЁΧ ῾ ẵ ệ Ѳ Ё

Χ ῾ ẵ Χ ᾌẵאָ דּ Χ Т ẵ ệ

Ѳ Т Ẹ ɞ ΅ ◐ ẵתּ Ѳ

῾Ѳ қ ᾆ ɞ אָ Χ Т ῾ ẵ Ὥ ệТ Ѳ ɞ

ͪ ῾ Ѳ ɝ Т Ѹ ɝ ᵈ ΄ Ё

ᾌ Ὀּתẵ ╖ ѼΓ Ἑ Ӊ ệ Χ ѼΓ

Т ῾ Χ Т ♀ Т ♀ ệ Ѹ Ѡ

Т Ѳ ῾Ѳ יּ ώ ɞ ͪ ệ Є Ӊ Ѳ ͼ╖ɞ

ͪ Ѳ ѠּׁשТ י ͪ ɞ

΅ ὖ Χẵ ᾌ ΓѼΓ ΄ ẵ Χ ῾ ẵ Ѳ ɞ

Ѳ אָ υͪ ẵ ῾ ẵ Ѳ

Ѡ אָ ẵ ώ ɞ דּ Χ ᾌẵאָ ώ

Χ ῾ ẵ Χ Ё ɞ

Ѳ Ѡ Т ΝΤ Т ЉΧ

ẵ Ѳ ɞ Ӻ Ё Љł Ń   יּ

Feenstra et al. 2020 ͼ ѠΧ ῾ ẵ δ ὖ Ё תּ Ὀּת

אַ ͼ╖ Χ Ѳ ͪ ЁẸ ᾌ ẵתּ  ҕ

῾ Ὀּתẵ  ҕ Т Χ Т ῾ ͼ

╖ щ Ё Ѳ ɞ δ Χ אָ אָ

ᾌ ԜЁ֑ ɞ

ЉΧ Ӑ דּ ẹ ① ệ

Χ ѼΓ דּ ⅞Χ ᾌ Γ Ẫ ғ‟ɞ

ҕכּ ѼΓ ầ Ὀỵ Ẹ ệ Ѹ

ѼΓԜ ệ Ѳ Ѳ ώɞ

ệ ɝַ ẹ σɞ Ẹ Ẫ ⅞ י εσɝ╤ ε

σ῾ι ў ͽ ӗ ҕ ͪ

⅞Χ ɝΧ Ε╦Е ΄ ַ ѼΓּד   ệ

Тɝ ệ ɞ②Ẅὖּד Χ ғ‟ Ẅὖ  ѼΓ Є

ɝ ệ Є Όɞ ệ Є ΄р ώ Љ

ỴὉ ẹ σɞԆ Ẅ Єɝ ệ

Ѡ  ѼΓ Ӊ ỴὉ Ὀ♣Ό Χ ệ ɞ

③ַ ệ └ Γּד ɞΧ ᵛ └ ɝ Γ  

Љ└ ╞ דּ ẹ σɞ Χ ẵ ỴὉ └ὖ Χẹ └

Χ ͪ Ё ɞ דּ  Γּד

Ѡ ẵתּ Ѳ ͼ ♣Ό Љי Ѳ ẹ σɞ

Γ דּ Ԝ ΄р Ѡ
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Trade Tariff and Retail Price in China

TIAN Wei1, XU Ming-zhi2, YU Miao-jie3

(1. School of Economics, Peking University;

2. Institute of New Structural Economics, Peking University;

3. School of Fiance and Trade, Liaoning University)

Abstract：Since July 2018 the United States has imposed five major rounds of tariffs on Chinese

imports affecting approximately USD 550 billion of goods imported from China. In response China

also implemented retaliatory tariffs on about USD 180 billion of imports from the United States. This

trade tension in terms of the extent of tariff increases and the range of trade involved has far exceeded

the Smoot-Hawley Tariff Act of the 1930s and greatly impacted trade and welfare in both countries and

globally. However


