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Trade Tariff and Retail Price in China
TIAN Wei', XU Ming-zhi*>, YU Miao-jie®
(1. School of Economics, Peking University;
2. Institute of New Structural Economics, Peking University;
3. School of Fiance and Trade, Liaoning University)

Abstract Since July 2018 the United States has imposed five major rounds of tariffs on Chinese
imports affecting approximately USD 550 billion of goods imported from China. In response China
also implemented retaliatory tariffs on about USD 180 billion of imports from the United States. This
trade tension in terms of the extent of tariff increases and the range of trade involved has far exceeded
the Smoot-Hawley Tariff Act of the 1930s and greatly impacted trade and welfare in both countries and

globally. However



